M.A. (Economics) (NEP Pattern) Semester-I
NEP-144 | MAECO1001 - Micro-Economic Analysis-I

P. Pages: 3 GUG/S/25/15170
Time : Three Hours ”!]HIJ"UJHIJ"LHH |l|| Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw diagrams wherever necessary.

1. Explain the concept of Marginal rate of substitution. Write properties of indifference curve. 16
OR
Explain the theory of revealed preference.
2. Explain cob-Douglas production function. 16
OR
Explain the properties of ISO quants.

3. Answer any two of the following. 16
a) What are different types of price elasticity of demand.

b) Explain expenditure method of measuring price elasticity of demand.
c) Explain the Marshallian concept of consumer’s surplus.
d) Explain the importance of Elasticity of demand.

4. Answer any two of the following. 16
a) Explain the importance of equilibrium.

b)  What are the different types of equilibrium.
c)  Writes the merits of inductive methods.
d) Scarify of means creates economic problems- Do you agree.

5. Answer all the questions below. 16
a) Explain the static methods of Economics.

b) What is the significance of equi-marginal utility in economics.
c) Write a note on income elasticity of demand.

d)  Write in short-marginal cost and Average cost.
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